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GeoGlobal Energy announces first high quality geothermal discovery in Chile in 36 years

CURACAUTEN, CHILE, April 29, 200® From a press conference at a drilling camp high in the Southe
Andes the Executive Vice President@oGlobal Energy LLCMr. Gregory Raasch announced today thi
discovery of a geothermal resource at the companyOs San Gregorio concession, which is locatec
western flank of Tolhuaca volcano near Curacaut'n in Regions VIII and IX. This is the first discovery
high-quality geothermal resource in Chile in the last 36 years.

The drilling of the discovery well named OTolhu&€abegan the first week of March 2009, and ws
completed on April 29. The well was flow tested and produced pure steam for 8 hours before it was <
to continue drilling. The highest measured temperature was greater than 289;C at a depth of 1&68&m.
the highest recorded temperature ever in Chile. The company believes that additional geothermal re:
are present at greater depth and will test this with a larger drill rig in 2010.

Geothermal power is produced in areas with shallow-tegipeatures, such as volcanic regions, by flowinc
steam from wells to a power plant and turbines, and themjeeting the excess water to replenish the
resource. The technology has been used successfully since 1904 in Italy and since the late 1¢
California and New Zealand. Today there are over 100 operating geothermal fields in 24 countries.
there are no geothermal power plants in Chile yet, the country has the potential to be one of the
geothermal energy producers in the world.

Speakingwithout a microphone from a small wistivept meadow above the mountainOs tree line, N
Raasch commented that the discovery will permit the company to continue exploration and develo|
drilling at Tolhuaca. OBased on our first estimates, we are plalon@agstruct a plant that will generate 75
MW, which is equivalent to the consumption of Temuco and Valdivia, and will require an investmer
$250 million over the next three years,O said Mr. Raasch to a gathering of dozens of drillers, eng
geolayists, reporters and ministry officials who had traveled via helicopter and horseback to witnes
historic event.



To complete the project, over the next several years the company will employ an international te:
geologists and engineers from theitgdd States, Chile and New Zealand, as well as a large number of Ic
construction workers and other contractors. OA large part of the investment in the development
geothermal project will remain in Regions VIII and 1X,0 he said.

By the end of 200 the company plans to drill2larger diameter, deep wells at the project. OThe investm
necessary for this phase of the project will reach $15 to $20 million and will allow us to define the exac
of the generating plant we will build to utilize the resourceO he said.

Additionally, over the course of the next year the company will complete the environmental studies rec
by law for this type of project. On this point Mr. Raasch promised that Othere will be no shortcuts
emphasized that Oprotecting the environment i®bthe most important values of our companyO.

Significantly, within the San Gregorio concession there are no indigenous communities, towns, or t
destinations that could be affected by the project. Furthermore, the company has good relatiohstiips v
surfacerights land owner® Mr. Pablo Solt, Mr. Jaime Muro and the Chilean forestry company Fore:
Comacob all of whom have offered their full cooperation to GGE Chile to help move the drilling &
development project forward.

The company has gjected that construction of the geothermal plant will begin during the summer of 2
and should begin producing domestic renewable energy by the end of 2012. The companyOs stated
goal is to develop 500 MW of geothermal power in Chile duringithe five years. OThis is greater than th
energy generated by the power plants at either Pangue or Ralco,0 noted Mr. Raasch. To achieve this
business is relying on the financing of Mighty River Power, one of the largest energy companies in
Zealand and a principal developer of geothermal projects in that country. Mighty River Power has inv
more than $750 million in the development of New Zealand geothermal resources in the last five years.

The development of ChileOs geothermal energgrves is a stated priority of the government and |
expected to become an important alternative source of clean, renewable and sustainable energy that «
satisfy the needs of the country. OGGE Chile will be a leader in the drilling and developrtigat o
alternative energy source in most areas of the nation,O noted Mr. Raasch.

About GeoGlobal Energy LLC

GeoGlobal Energy LLCWww.GeoGlobalEnergy.comis a privately held, geothermal investment and
development company focused on the worldwide development of geothermal resources. GGE's exper
covers all aspects of geothermal power exploration, development and operations. The companyOs
managementds participated in the exploration, development and/or operations of more than half of exis
geothermal power projectésound the world GGE has offices in Washington, DC, Santa Rosa, CA,
Santiago, Chile, and Munich, Germany. The company was formbdignificant backing from New
ZealandOs Mighty River Power, one of the largest geothermal energy providers in New Zealand.



